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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 220312 
ORIGIN XMB-04 

INFO OCT-01 EUR- 1 2 ISO-OO EB-08 TRSE-00 COME-OO SS-15 
NSC-05 SP-02 L-03 CIAE-00 INR-10 NSAE-00 OMB-01 
FRB-01 /062R 


XMB 


DRAFTED BY XMB: C HAMMOND:EMC 
APPROVED BY EUR/SE:EDILLERY 
XMB: C NORRIS 
EB/IFD/ODF: TPARKER 
EUR/SE:AFLANIGAN 

019376 301701Z/42 

R 301405Z AUG 78 
FM SECSTATE WASHDC 
TO AMCONSUL ISTANBUL 
INFO AMEMBASSY ANKARA 
AMCONSUL IZMIR 
AMCONSUL ADANA 

UNCLAS STATE 220312 

E.O. 11652: N/A 
TAGS: BEXP, TU, US 

SUBJECT: EXIMBANK'S NEW CHARTER AND POSITION TOWARD TURKEY 

REFERENCES: (A) STATE 199065, (B) STATE 199056, 

(C) ISTANBUL 0261 1 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 220312 

1 . EXIMBANK'S POSITION CONCERNING TURKEY REMAINS AS 
STATED IN REFS (A) AND (B). 

2. INFORMATION BELOW SHOULD CLARIFY REPORTS OF EXIMBANK 
UNDER NEW QUOTE CHARTER UNQUOTE WITH NEW MISSION. 

3. EXIMBANK OPERATES AS AN INDEPENDENT CORPORATE AGENCY 
OF THE US UNDER A CHARTER WHICH IS RENEWABLE PERIODICALLY 
BY CONGRESS. LEGISLATION IS CURRENTLY BEING CONSIDERED 
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WHICH WOULD EXTEND THE LIFE OF EXIMBANK FOR ANOTHER FIVE 
YEARS FROM OCTOBER AND ALSO INCREASE ITS COMMITMENT 
AUTHORITY FROM CURRENT DLRS 25 BILLION TO DLRS 40 BILLION. 
LEGISLATION HAS PASSED THE HOUSE BUT NOT THE SENATE. 

THERE IS NO EXPLICIT INSTRUCTION IN THE CURRENT BILL WHICH 
WOULD EXPAND EXIMBANK'S LENDING ACTIVITY IN DEVELOPING 
COUNTRIES. THE BULK OF EXIMBANK ACTIVITY IS, IN FACT, IN 
THE DEVELOPING COUNTRIES. WE FULLY EXPECT THAT THE NEW 
LEGISLATION WILL CONTAIN THE SAME TYPE OF CRITERIA FOR 

EXIMBANK FINANCING AS IN THE PAST, I.E. REASONABLE 
ASSURANCE OF REPAYMENT. 

4. EXIMBANK CONTINUES TO DISBURSE ON ITS EXISTING CREDITS 
TO TURKEY, BUT IS NOT PREPARED TO EXTEND NEW FACILITIES 
PENDING CONCLUSION OF THE RESCHEDULING AGREEMENT AND REACH- 
ING A FINDING THAT ECONOMIC CONDITIONS IN THE COUNTRY ARE 
PROCEEDING ON A COURSE WHICH WILL CORRECT CURRENT IM- 
BALANCES AND LEND TO A STRENGTHENING OF THE BALANCE OF 
PAYMENTS AND FOREIGN EXCHANGE RESERVES. CHRISTOPHER 


UNCLASSIFIED 


NNN 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 30 aug 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 jan 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978STATE220312 

Document Source: CORE 

Document Unique ID: 00 

Drafter: C HAMMOND:EMC 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D780354-0523 
Format: TEL 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t1978087/aaaaafwu.tel 

Line Count: 82 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: d5bb8264-c288-dd1 1-92da-001cc4696bcc 

Office: ORIGIN XMB 

Original Classification: UNCLASSIFIED 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 

Reference: 78 STATE 199065, 78 STATE 199056, 78 ISTANBUL 261 1 

Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 29 mar 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 1756913 
Secure: OPEN 
Status: NATIVE 

Subject: EXIMBANKYS NEW CHARTER AND POSITION TOWARD TURKEY 
TAGS: BEXP, TU, US 
To: ISTANBUL 
Type: TE 
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